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Gontinuum of Predatory Lending

o Subprime Lending

- Ohscured Information & Pressure
« Hidden Information

* Fraud
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“ABC”s of Subprime Lending

 Suhprime Lenders ARE NOT Predatory
Llenders

e Legitimate subprime lenders (1 Need
(] High Credit Risk Borrowers

- Predatory lenders (] Greed [
Vulnerable Targets Ml
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Predatory Lending

- Steering
Hidden Balloon Payments
Credit Insurance
Prepayment Penalties
Flipping
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Anti-Predatory Lending

- Federal, State & Local Legisiation
 Puhblic Education Campaign
 Reform of the RESPA

Real Estate Settiement Procedures Act
[RESPA]

- Improves the Good Faith
Estimate
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Thank You




